
 

To participate in public comment from your computer, tablet, or smartphone:  
When the Chair announces the agenda item you wish to speak on, click the “raise hand” 

feature in Zoom*. You will be notified when it is your turn to speak.  

To participate in public comment via phone: 
When the Chair announces the agenda item you wish to speak on, dial *9 to raise your hand. Phone 

participants will be called on by the LAST TWO digits of their phone number. When it is your turn  
to speak, dial *6 to unmute. When you are finished with your public comment dial *6 to mute.  

Can’t attend? If you wish to still have your comments/concerns addressed by the Committee, all  
written public comments can be submitted by 4:00 PM the day of the meeting by either e-mail or mail.**  

Please send all written comments to Cheryl Fowler. Refer to the Committee Agenda for more information. 

SCV WATER AGENCY  
TELECONFERENCE  

WATER RESOURCES AND WATERSHED 
COMMITTEE MEETING 

*For more information on how to use Zoom go to support.zoom.us or for “raise hand” feature instructions, visit
https://support.zoom.us/hc/en-us/articles/205566129-Raise-Hand-In-Webinar

**All written comments received after 4:30 PM the day of the meeting will be posted to yourscvwater.com the next day. Public 
comments can also be heard the night of the meeting. 

Please Note: Pursuant to the provisions of AB 361 and SCV Water Resolution SCV-235, the SCV Water Board will continue to 
hold remote Board and Committee meetings due to the continuing State of Emergency for COVID-19 and the ongoing imminent 
risks to the health or safety of the attendees from COVID-19. The public may not attend meetings in person. The public may use 
the above methods to attend and participate in the public Committee meetings. 

WEDNESDAY, NOVEMBER 10, 2021 

START TIME: 5:30 PM (PST)

Listen in Toll Free by Phone 

+1-(833)-568-8864

Webinar ID: 161 983 1045

-OR-

Join the Board meeting from your 

computer, tablet or smartphone:  

https://scvwa.zoomgov.com/j/1619831045 

https://support.zoom.us/hc/en-us
https://support.zoom.us/hc/en-us/articles/205566129-Raise-Hand-In-Webinar
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Date: November 4, 2021 
 
To: Water Resources and Watershed Committee 
 Jeff Ford, Chair 
 B.J. Atkins 
 Edward Colley 
 William Cooper 
 E.G. “Jerry” Gladbach 
 
From: Steve Cole, Assistant General Manager  
 
The Water Resources and Watershed Committee is scheduled to meet via teleconference on 
November 10, 2021 at 5:30 PM, call-in information is listed below.  
 

TELECONFERENCE ONLY 
NO PHYSICAL LOCATION FOR MEETING 

 
TELECONFERENCING NOTICE 

 
Pursuant to the provisions of AB 361 and SCV Water Resolution SCV-235, the SCV Water 

Board will continue to hold remote Board and Committee meetings due to the continuing State 
of Emergency for COVID-19 and the ongoing imminent risks to the health or safety of the 

attendees from COVID-19. Any Director may call into an Agency Committee meeting using the 
Agency’s Call-In Number 1-(833)-568-8864, Webinar ID  161 983 1045 

or Zoom Webinar by clicking on the link https://scvwa.zoomgov.com/j/1619831045  

without otherwise complying with the Brown Act’s teleconferencing requirements. 

 
The public may not attend the meeting in person. Any member of the public may listen to the 
meeting or make comments to the Committee using the call-in number or Zoom Webinar link 
above. Please see the notice below if you have a disability and require an accommodation in 

order to participate in the meeting. 
 

If the State of Emergency for COVID-19 expires prior to this meeting and after the posting 

of this Agenda, this meeting will be held in person at the Santa Clarita Valley Water 

Agency, 27234 Bouquet Canyon Road, Santa Clarita, CA 91350 in the  

Board and Training Rooms. 

 
We request that the public submit any comments in writing if practicable, which can be sent to 

cfowler@scvwa.org or mailed to Cheryl Fowler, Management Analyst II, Santa Clarita Valley 

Water Agency, 26501 Summit Circle, Santa Clarita, CA 91350. All written comments received 

before 4:00 PM the day of the meeting will be distributed to the Committee members and posted 

on the Santa Clarita Valley Water Agency website prior to the start of the meeting. Anything 

received after 4:00 PM the day of the meeting will be made available at the meeting and will be 

posted on the SCV Water website the following day. 

https://scvwa.zoomgov.com/j/1619831045
mailto:cfowler@scvwa.org
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MEETING AGENDA 

 
ITEM PAGE 
 

1. PUBLIC COMMENTS – Members of the public may comment as to 
items within the subject matter jurisdiction of the Agency that are not on 
the Agenda at this time. Members of the public wishing to comment on 
items covered in this Agenda may do so at the time each item is 
considered. (Comments may, at the discretion of the Committee Chair, 
be limited to three minutes for each speaker.) Members of the public 
wishing to comment on items covered in Closed Session before they are 
considered by the Committee must request to make comment at the 
commencement of the meeting at 5:30 PM.  
 

 

2.   Sustainability Manager’s Report  

        2.1 Update on Conservation Activities & Performance   

 2.2 Status of Drought Response and Performance   

3. CLOSED SESSION – SEPARATE DIAL-IN PHONE NUMBER WILL BE 
PROVIDED TO THE COMMITTEE AND APPROPRIATE STAFF 
 

 

 3.1 Conference with Legal Counsel – Anticipated Litigation 
Significant exposure to litigation pursuant to paragraph (2) of 
subdivision (d) of Section 54956.9 (One Case) 
 
OPEN SESSION CONTINUES WITH THE LINK/PHONE NUMBER 

LISTED ON THE FIRST PAGE OF THE THIS AGENDA 
 

 

4. Closed Session Announcements  

5.  *  Discuss and Consider Potential Amendment to the Deposit and Funding 
Agreement between Santa Clarita Valley Water Agency and DACA-
Castaic, LLC for Tapia Ranch 
 

5 

6.  * Committee Planning Calendar 57 

7. Adjournment 
 
 

 

       * Indicates Attachment 
 Indicates Handout 
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NOTICES: 

 

Any person may make a request for a disability-related modification or accommodation needed for 
that person to be able to participate in the public meeting by telephoning Cheryl Fowler, 
Management Analyst II, at (661) 513-1260 or in writing to Santa Clarita Valley Water Agency at 
26501 Summit Circle, Santa Clarita, CA 91350. Requests must specify the nature of the disability 
and the type of accommodation requested. A telephone number or other contact information 
should be included so that Agency staff may discuss appropriate arrangements. Persons 
requesting a disability-related accommodation should make the request with adequate time before 
the meeting for the Agency to provide the requested accommodation. 
 
Pursuant to Government Code Section 54957.5, non-exempt public records that relate to open 
session agenda items and are distributed to a majority of the Committee less than seventy-two 
(72) hours prior to the meeting will be available for public inspection at the Santa Clarita Valley 
Water Agency, located at 27234 Bouquet Canyon Road, Santa Clarita, CA 91350, during regular 
business hours. When practical, these public records will also be made available on the Agency’s 
Internet Website, accessible at http://www.yourscvwater.com. 
 

Posted on November 4, 2021. 
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COMMITTEE MEMORANDUM 

SUMMARY 

On November 13, 2017, the Castaic Lake Water Agency (CLWA) executed the Deposit and 
Funding Agreement for the Tapia Ranch - Vesting Tentative Tract Map 72126 (Annexation 
Property) which in part made available 498 AF of the Buena Vista Rosedale-Rio Bravo 
(BVRRB) water for the proposed annexation and provided the annexing party, DACA-Castaic, 
LLC (DACA) five years to complete its entitlements. On May 21, 2019, the First Amendment to 
the Deposit and Funding Agreement was executed that in part provided for the deferral of 
$3,775,117 of past acquisition and carrying costs of the Buena Vista Rosedale-Rio Bravo 
(BVRRB) water supply through December 31, 2021. Copies of the Deposit and Funding 
Agreement (Attachment A) as well as the First Amendment (Attachment B) are included in this 
memorandum. DACA is current with all payments due under the Deposit and Funding 
Agreement, however, delay in acquiring entitlements has resulted in a request to extend the 
term of the Deposit and Funding agreement and continued deferral of payment for past BVRRB 
acquisition and carrying costs through December 31, 2023. Section 6 of the Deposit and 
Funding Agreement, provides for such an extension upon mutual agreement by DACA and SCV 
Water. Staff request the Committee would review this request and make a recommendation to 
the Board for its consideration at the December 7, 2021 Board meeting. 

BACKGROUND AND DISCUSSION 

In October 2006, CLWA certified the Final EIR Water Acquisition from the Buena Vista Water 
Storage District and the Rosedale-Rio Bravo Water Storage District Water Banking and 
Recovery Program. The EIR estimated that 4,375 acre-feet per year (AFY) of the 11,000 AFY 
BVRRB water would be available to annexations with an estimated 750 AFY going to the Tapia 
Ranch project. In 2007, potential annexing parties were informed that because of more 
restrictive Sacramento-San Joaquin Delta regulatory measures, the Agency would not make 
BVRRB water available at that time.  

Subsequent analyses included revised population and development information consistent with 
the One-Valley-One-Vision General Plan were incorporated into the 2015 UWMP allowing for a 
reexamination of the availability of BVRRB water to meet annexation requirements. Consistent 
with the Agency’s Annexation Policy, staff had undertaken an analysis to determine the demand 
for the proposed Annexation Property. That determination was made considering the 
landowner’s plan to develop the property. Staff’s determination of the demand is 489 AFY. The 
489 AFY is less than the 575 AFY that was included in the 2015 UWMP and consistent with the 

DATE: November 3, 2021 

TO: Water Resources and Watershed Committee 

FROM: Dirk Marks 
Director of Water Resources 

SUBJECT: Discuss and Consider Potential Amendment to the Deposit and Funding 
Agreement between Santa Clarita Valley Water Agency and DACA-Castaic, 
LLC for Tapia Ranch 
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demands included in the 2020 UWMP. The following table compares the demand values 
included in the 2015 UWMP and 2020 UWMP to those currently estimated: 

Annexing Development 
Potentially Using BVRRB 

Supplies 

2015 UWMP 
Estimate (AFY) 

2020 UWMP 
Estimate (AFY) 

Current 
Estimate (AFY) 

Legacy 2,500 2,500 2,500 

Tesoro  500  389 389 

Tapia  575 489 489 

Total 3,575 3,378 3,378 

The 2015 UWMP demand estimates incorporated demands for the proposed Legacy, Tesoro, 
and Tapia annexations. The conclusion reached in the 2015 UWMP was that assuming the 
water supply portfolio in the UWMP, the water supplies exceeded demands (including potential 
demands for annexing areas) at buildout. These results are summarized in the table below: 

Supply Source 
Average/ 
Normal 

Single 
Dry-Year 

4-Year
Drought

3-Year
Drought

Existing Groundwater 31,545 40,215 36,175 35,875 

Existing Recycled 450 450 450 450 

Existing Imported 70,707 22,087 45,177 33,167 

Bank/Exchanges 7,950 7,950 7,950 

Future Groundwater 10,230 20,335 21,875 21,325 

Future Recycled 9,604 9,604 9,604 9,604 

Future Bank/Exchanges 22,000 22,000 22,000 

Total Supply 122,536 122,641 143,231 130,371 

Demand w/Active Conservation 93,900 103,300 103,300 103,300 

Surplus 28,636 19,342 39,931 27,071 

As supplies substantially exceeded demands for the scenarios in the 2015 UWMP, staff 
concluded that sufficient BVRRB supplies would exist for the proposed Tapia Ranch Project. 

On June 13, 2018, the Water Resources and Watershed Committee considered staff’s 
recommendation to approve a resolution authorizing the General Manager to execute an 
assignment of BVRRB water supply to the proposed Tapia Annexation. On July 17, 2018, the 
Board concurred and authorized, through Resolution No. SCV-47, the General Manager to 
execute a deposit and funding agreement. In response to DACA’s January 16, 2019 letter 
(Attachment C), the Board subsequently authorized the First Amendment to the Deposit and 
Funding Agreement that provided for deferral of past BVRRB acquisition and carrying costs 
through December 31, 2021, by which time DACA projected the CEQA documentation was to 
be completed. DACA has made timely payments of ongoing BVRRB carrying costs, interest 
payments on past BVRRB acquisition and carrying costs and option payments, all as provided 
under the amended Deposit and Funding Agreement.  

Since that time, SCV Water adopted its 2020 Update to the UWMP. The 2020 UWMP 
incorporated the demands for the proposed annexation areas including Legacy, Tesoro, and 
Tapia Developments. The conclusion reached in the 2020 UWMP was that the water supplies 
also exceeded demands (including potential demands for the three annexing areas) at buildout. 
These results are summarized in the table on the next page. 
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Supply Source 
Average/ 
Normal 

Single 
Dry-Year 

5-Year
Drought

Existing Groundwater 14,410 22,220 23,200 

Existing Recycled 450 450 450 

Existing Imported 62,107 22,047 41,347 

Bank/Exchanges 19,950 16,809 

Future & Recovered Groundwater 26,280 36,420 28,520 

Future Recycled 8,511 8,511 8,389 

Future Bank/Exchanges 10,000 10,000 

Total Supply 111,758 119,598 128,715 

Demand w/Active Conservation 101,000 107,100 102,870 

Surplus 10,758 12,498 25,845 

On October 27, 2021, staff received a letter (Attachment D) from DACA requesting that SCV 
Water consider amending the terms of the Deposit and Funding Agreement including provisions 
that would continue to defer the payment of past BVRRB acquisition and carrying costs through 
December 31, 2023. Citing the complexity of the EIR requiring the replacement of the 
primary EIR consultant, the expansion of subject areas studied as a result recent case law and 
the increase of review times required by Los Angeles County Planning Department.  

Options for Committee Consideration 

Option 1 – Take No Action. Should the Board decline to amend the agreement DACA may or 
may not be able to meet its obligation to pay the $3,775,117 in past BVRRB acquisition and 
carrying costs. Assuming it does not make this payment, DACA would be in default and the 
Agency may terminate the agreement.  

Option 2 – Amend the Deposit and Funding Agreement as requested by DACA. A second 
amendment would be prepared that continues the agreement through December 31, 2023. 
Under such an amendment, DACA would continue the payment of ongoing BVRRB carrying 
costs, interest on the past BVRRB acquisition and carrying costs and an option payment. 
Further, DACA would pay past acquisition and carrying cost on December 31, 2023. A proposed 
amended payment schedule is shown on Attachment E. 

The Agency’s predecessor, Castaic Lake Water Agency, established an Annexation Policy and 
considered standard forms for Deposit and Funding and Annexation Agreements. The 
Annexation Policy also requires that all annexation agreements are subject to Board approval 
and terms will differ for individual annexations because all annexations are unique and raise 
special issues. The form of the Deposit and Funding Agreement was modified and approved by 
the Board when it agreed to the First Amendment.   

California Environmental Quality Act (CEQA) Finding 

The Final EIR for BVRRB water supply was certified by the Agency in 2006. The CEQA 
determination is that the proposed action (potentially amending the Deposit and Funding 
Agreement) has been previously addressed in the certified 2006 Final EIR and findings and that 
no further environmental analysis or documentation is required at this time. However, the 
Agency is only being asked at this time to extend the current Deposit and Funding Agreement 
and carrying cost payment schedule. No approval of the Tapia Project is being requested and, 
as contemplated in the Deposit and Funding Agreement, any future commitment to provide 
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water to the Proposed Annexation Lands could only be made following the completion of certain 
conditions, including CEQA review, the issuance of land use entitlements by the County, the 
approval of the annexation by the Los Angeles County LAFCO, and final review of the Proposed 
Annexation Lands and development proposal by the Santa Clarita Valley Water Agency Board 
of Directors.    

RECOMMENDATIONS 

That the Water Resources and Watershed Committee consider the options for potential 
amendment to the Deposit and Funding Agreement between Santa Clarita Valley Water Agency 
and DACA-Castaic, LLC for Tapia Ranch and recommends an option for Board consideration.   

DSM 

Attachments 

8



ATTACHMENT A

9



10



11



12



13



14



15



16



17



18



19



[This page intentionally left blank.] 

20



21



22



23



24



25



26



27



28



29



30



31



32



33



34



35



36



37



38



39



40



41



42



43



44



45



46



ATTACHMENT B

47



48



49



[This page intentionally left blank.] 

50



January 16, 2019 

Board of Directors 
Santa Clarity Valley Water Agency 
27234 Bouquet Canyon Road 
Santa Clarita, CA 31350 

Att: SCV Water Board Members 
Re: Tapia Ranch Project 

Dear Board Members: 

Having worked together for many years, the Tapia Ranch Project appreciates the cooperation and 
partnership with the SCV Water Agency (SCV Water).  The history of working together exceeds the six (6) 
years DACA-Castaic LLC has owned the property, and goes all the way back to Castaic Lake Water Agency’s 
acquisition of Buena Vista Rosedale-Rio Bravo (BV-RRB) water in 2007 that was allocated to the Tapia 
Ranch Project. More recently SCV Water and Tapia Ranch have executed a Deposit and Funding 
Agreement in 2017 that resulted in extensive analysis to determine that the Tapia Ranch Project will 
require 489 acre feet of water annually.  Following the execution of the Deposit and Funding Agreement, 
SCV Water determined in 2018 that its supplies are adequate to proceed with allocating the water to Tapia 
Ranch. 

As the process moves forward, Tapia Ranch has been very pleased that SCV Water is willing to be flexible 
with the payment terms of the water allocated to the project.  It is our understanding that SCV Water will 
accept a payment structure that includes a payment in January 2019 for certain past and present carrying 
costs, and a full reimbursement of the acquisition and carrying costs in December 2019.  This is a very 
generous offer that we would gladly accept if the Tapia Ranch Project was an approved project. 
Unfortunately, the approval process through the County of Los Angeles is very slow and difficult, and our 
Tapia Ranch Project is not approved and remains a very high entitlement risk.   

The reality is that the Tapia Ranch Project could very well be denied or significantly reduced during the 
County approval process.  Since the Tapia Ranch Project application was accepted by the County in 2012, 
the property has been downzoned through One Valley One Vision (OVOV) to be rural 5 and 10 acre lots 
that effectively make the property undevelopable.  The only viable development of the Tapia Ranch 
project is through the grandfathered application filed by DACA-Castaic LLC in 2012. 

As small developers without an endless supply of capital, we are forced to finance large capital outlays 
such as the water purchase.  It is not possible to finance the water acquisition under current market 
conditions and the terms of the Water Purchase Agreement.  The provision allowing SCV Water ten years 
to return the purchase price if our project is not entitled or reduced in size precludes any financing source 
from advancing the capital.  We certainly agree that carrying costs should be paid by any developer that 
expects to have the water reserved, but we request your understanding of the entitlement risks.  Help us 
get you paid.  Simply allowing the water costs to be paid after the project is approved but before the 
project is formally annexed into the District will allow us to get the purchased price funded.  It is our 
expectation that the Tapia Ranch Project will be approved within the next 24 months. 

ATTACHMENT C
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Thus we propose the following terms for paying for the 489 AFY of BV-RRB water listed below.  Many of 
the costs are based on information and an understanding of the costs provided by SCV Water staff.  If they 
are not correct, we agree to minor adjustments.  Please note that we have added additional money for i) 
an Option Payment and, ii) True-up Adjustment that is in the BV-RRB Water Acquisition Agreement.  

1) Past Acquisition and Carrying Costs due March 31, 2019
 July-December 2018 Interest Costs  $   78,334 
 Jan-December 2019 Interest Costs  $ 156,667 
 2019 Carry Costs  $ 419,277 
 2018 Water Sales Credit ($   83,352) 
 Option Payment  $   25,000 
 True-up Adjustment per BV-RRB Agreement  $   25,000 (estimate) 

Total:  $ 620,956 

2) Carrying Costs due January 31, 2020
 Jan-December 2020 Interest Costs  $ 160,000 (estimate) 
 2020 Carrying Costs  $ 425,000 (estimate) 
 2019 Water Sales Credit ($   80,000) (estimate) 
 Option Payment  $   50,000 
 True-up Adjustment per BV-RRB Agreement  $   25,000 (estimate) 

Total:  $ 580,000 

3) Carrying Costs due January 31, 2021
 Jan-December 2020 Interest Costs  $ 165,000 (estimate) 
 2021 Carrying Costs  $ 435,000 (estimate) 
 2020 Water Sales Credit ($   80,000) (estimate) 
 Option Payment  $   75,000 
 True-up Adjustment per BV-RRB Agreement  $   25,000 (estimate) 

Total:  $ 620,000 

4) Past Acquisition and Carrying Costs due December 31, 2021
 Acquisition and Carrying Costs  $ 3,755,117 

Total:  $ 3,755,117 

Once again, we want to emphasize that we are extremely appreciative for SCV Water’s flexibility with the 
proposed terms that have been extended to us.  Unfortunately we just need a bit more time that we are 
willing to pay for through carrying costs, interest, and option payments.  The very significant entitlement 
risks to pay the full acquisition costs prior to approval of the project are just not financeable. 

Thank you and we look forward to hearing your response. 

Howard Justus 
Manager DACA-Castaic LLC 

Cc: Jon Myhre 
 Matt Stone 
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PO Box 60094 ∙ San Diego, CA 92166 ∙ (619) 405-3585 
www.TapiaRanch.com 

October 27, 2021 

Steve Cole 
Dirk Marks 
Rick Vasilopulos 
Santa Clarita Valley Water Agency 
27234 Bouquet Canyon Road 
Santa Clarita, CA 91350 

Dear Misters Cole, Marks and Vasilopulos: 

DACA-Castaic, LLC herby requests the date to obtain entitlements under paragraph six of the Deposit 
and Funding Agreement be extended from November 14, 2022 to December 31, 2023 and the payment 
plan for the additional water supply be extended two years from December 31, 2021 to the same 
December 31, 2023. 

DACA-Castaic, LLC and Castaic Lake Water Agency (“SCV Water”) entered into the Deposit and Funding 
Agreement (“DFA”) on November 14, 2017.  On April _ , 2019, that agreement was amended by the First 
Amendment to Deposit and Funding Agreement (“Amended DFA”).  The DFA provided in paragraph six 
that DACA-Castaic obtain the certification of its Environmental Impact Report (“EIR”) by the fifth 
anniversary of the DFA. The fifth anniversary will occur on November 14, 2022.  The Amended DFA was 
entered into, in part, to provide DACA-Castaic will a payment plan for the Carrying Costs incurred by the 
SCV Water for the Additional Water Supply as defined in the Amended DFA.   

DACA-Castaic will not be able to obtain the certification of its EIR within the allotted five years for a host 
of reasons including, without limitation, the complexity of the EIR requiring the replacement of the 
primary EIR consultant, the expansion of subject areas studied as a result recent case law and the 
increase of review times required by Los Angeles County Planning Department.  We are on schedule to 
have our EIR before the Los Angeles County Planning Commission by December 31, 2022.  Given the 
probability of litigation over the EIR, we are requesting the entitlement period be extended a year 
beyond that date to accommodate the expected litigation.   

Accordingly, we are also requesting the maturity date for the payment plan of the Carrying Costs be 
extended to the same December 31, 2023.  We are not requesting a waiver of the payment of annual 
carrying cost.  As such, we expect to make annual payments on January 31, 2022 and January 31, 2023 
and payment in full on December 31, 2023. 

According to our projections, the earliest homes will be occupied will be July 2025, assuming our project 
is approved and EIR certified in December 2022, final engineering requires a year, grading requires a 
year and road construction, model construction and the first group of inhabitable homes requires six 
months to complete.  

ATTACHMENT D
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www.TapiaRanch.com 

Should you require additional information, please contact me at 619-405-3585. 

Sincerely, 

Howard Justus 

Manager, 
DACA Castaic, LLC 
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Estimated Payment 

(5/15/2019) (1)

Actual Payment 

(5/16/2019)

Estimated Payment 

(1/31/2020)

Actual Payment 

(January 2020)

Estimated Payment 

(1/31/2021)

Actual Payment (Feb 

2021)

Payment Originally 

Due 12/31/2021 

now due 

12/31/2023

2018 Interest on Acquisition and Past Carrying Costs $78,334 $78,334

Annual Interest on Acquisition and Past Carrying Costs (2) $156,667 $156,667 $156,667 $156,667 $156,667 $156,667

Annual Carrying Costs (3) $419,277 $419,277 $431,856 $431,591 $444,811 $434,276

Option Payment (4) $50,000 $50,000 $75,000 $75,000 $100,000 $100,000

Acquisition and Past Carrying Cost (5) $3,775,117

Credit for Water Sales (6) -$110,025 -$83,130

Total Payment (7) $704,278 $704,278 $663,523 $553,233 $701,478 $690,943 $3,691,987

Notes:

(1) The total payment amount in the first column of $704,278 is a hard number and must be paid by Landowner to SCV Water by 5/15/19. The interest rate for the period July-December 2018 was 4.15%.

(2) The highlighted numbers in this row were estimates and assumed SCV Water interest rates remain at 4.15%. The actual required payments were adjusted based on the actual interest rates.

(3) The highlighted Annual Carrying Costs numbers in this row are estimates and the actual required payments will be adjusted to reflect the actual Annual Carrying Costs.

(4) The Option Payments are hard numbers and must be paid by the due dates.

(5) The highlighted lump sum payment in this row is an estimate and the final required payment may be adjusted and will be based on the actual remaining Acquisition and Past Carrying Costs.

(6) Credit for the sale of BVRRB water was issued on January 2020 invoice. Credit for a 2018 water sale in the amount of $83,130 will be deducted from final payment before 12/31/2021

(7) The highlighted numbers in this row will be adjusted based on actual numbers consistent with the above comments.

DEPOSIT AND FUNDING AGREEMENT - AMENDMENT 1 - TAPIA RANCH PAYMENT SCHEDULE UPDATED WITH ACTUAL PAYMENTS

ATTACHMENT E
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Estimated Payment 

(1/31/2022)

Estimated Payment 

(1/31/2023)

Payment Due 

(12/31/2023)

Annual Interest on Acquisition and Past Carrying Costs (1) $156,667 $156,667

Annual Carrying Costs (2) $458,155 $471,900

Option Payment (3) $125,000 $150,000

Acquisition and Past Carrying Cost (4) $3,775,117

Credit for Water Sales in 2018-2020 -$83,130

Total Payment (7) $739,822 $778,567 $3,691,987

AMENDED TAPIA RANCH PAYMENT SCHEDULE FOR 2022 AND 2023 

Notes:

(1) The highlighted numbers in this row are estimates and assume SCV Water interest rates remain at 4.15%. The actual required payments may

be adjusted and will be based on the actual interest rates.

(2) The highlighted Annual Carrying Costs numbers in this row are estimates and the actual required payments will be adjusted to reflect the

actual Annual Carrying Costs.

(3) The Option Payments are hard numbers and must be paid by the due dates.

(4) The highlighted lump sum payment in this row is an estimate and the final required payment may be adjusted and will be based on the actual

remaining Acquisition and Past Carrying Costs.

(6) Revenue for 2018 water sales will be credited upon final payment on 12/31/2023 . No water sales are assumed in 2021 and 2022.

(7) The highlighted numbers in this row will be adjusted based on actual numbers consistent with the above comments.
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1 Update on Conservation Activities & Performance C C C C P P P P P P P P

2 Status of Drought Response and Performance C C P P P P P P P P

3 CLOSED SESSION:  Anticipated Litigation P

4

Discuss and Consider Potential Amendment to the Deposit and 

Funding Agreement between Santa Clarita Valley Water Agency 

and DACA-Castaic, LLC for Tapia Ranch

P P

5

Consider Adoption of a Resolution to Enact Stage 1 of the Water 

Shortage Contingency Plan and Water Conservation and Water 

Supply Shortage Ordinance

P

6
Recommend Approval of a Resolution Adopting Recycled Water 

Rules and Regulations
P P

7 Status of Water Supplies P P

8
Status of Sustainable Groundwater Management Act 

Implementation
C P P

9
Status of Sites Reservoir Project, Rosedale-Rio Bravo Water 

Banking Program and AVEK High Desert Banking Program
C P

10 Status of Recycled Water Program P

11 Status of Integrated Regional Water Management Plan Update P

12
Recommend Approval of Amendment to Sites Reservoir Planning 

Costs Agreement
P P

13 Devil’s Den Semi-Annual Report C C P

14 Status of Water Supply and Water Banking Programs C P

15

Review and Discussion of FY 2021/22 and FY 2022/23 Water 

Resources Operating Budget and Minor and Major Capital 

Projects Budgets

P

16 Review of Lawn Replacement Program Evaluation C

17
Status of Efforts Relating to Groundwater Spreading Pilot 

Program
C

18

Recommend Authorizing the General Manager to Enter into a 

Contract with Kris Helm Consulting for Water Resources 

Strategic Planning Services

C C

19
Recommend Approval of Modification to Lawn Replacement 

Program 
C C

20
CLOSED SESSION: Devil's Den Real Property Negotiation and 

Ongoing Litigation
C

21 Status of Devil's Den Solar Generation Facilities C
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6

22

Approve a Resolution Authorizing  the General Manager to Apply 

for Grant Funding Under the Federal Bureau of Reclamation 

WaterSmart Drought Relief Program for the Rosedale Phase 2 

Wells Project

C C

23 CLOSED SESSION: Property Negotiation - Water Transfers C

24
Status of Upper Santa Clara River Salt and Nutrient Management 

Plan
C

25
Update on Water Operating Plan and Water Conservation 

Response Actions
C

26
Recommend Authorizing the General Manager to Execute an 

Construction Contract for Bridgeport Pocket Park - TBD

P = Planned

C = Completed

CNL = Cancelled

CNT =  Continued Item
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