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FY 2023/24 First Quarter Highlights
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▪ Received Rating upgrade from S&P

▪ Adopted the POS and successfully sold 2023 revenue bonds, AIC 

2.85%

▪ Reviewed several Financial Scenarios

▪ Received approval of revised Purchasing Policy, Surplus Policy

▪ Received approval for Janitorial Services

▪ Received an approval of a revised Ratepayer Advocate Process



Revenues 
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Water Sales (AF)
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Water Sales Revenue
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1% Property Tax Revenues
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Facility/Retail Capacity Fees
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Fees Received
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Developers 
1st Quarter Year to Date 

Total #FCF Total #FCF 

Lennar Homes $           1,512,145 99 $ 1,512,145 99

KB Homes $                         - 0 $ - 0

Tri Pointe Homes $              308,294 26 $ 308,294 26

Newhall Land and Farming $                         - 0 $ - 0

Toll Brothers, Inc $                  5,418 1 $ 5,418 1

Richmond American Homes $              130,038 6 $ 130,038 6

Williams Homes $                         - 0 $ - 0

Other $              187,007 10 $ 187,007 10

Total $          2,142,902 142 $ 2,142,902 142



Other Revenues 

9

 $-

 $1,000,000

 $2,000,000

 $3,000,000

 $4,000,000

 $5,000,000

 $6,000,000

 $7,000,000

Actual Budget Actual Budget Actual Budget Actual Budget

July August September Year-To-Date

Other Revenues
FY 2023/24 

1% Property Taxes Facility Capacity Fees Misc. Revenues



Investment Portfolio as of September 30, 2023
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Capital Improvement Program  
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Operating Expenditures
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Debt Service
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Cash Position
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Other Items
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▪ Statement of Revenues and Expenses for the month of September 2023, and YTD

▪ Investment Report

▪ 3 - Month Cashflow

▪ Debt & Cash Position

▪ Facility Capacity Fee Revenues (additional graphs)

▪ Ten Largest Disbursements – Check Register

▪ Credit Card Register

▪ Director Stipends

▪ Director Reimbursements



Recommendation
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That the Finance and Administration Committee 
recommends the Board of Directors receive and 
file the September 2023 Monthly and FY 2023/24 

First Quarter Financial Report
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