
Established in 2018
Serving Santa Clarita Valley

“Providing responsible water stewardship to ensure 
the Santa Clarita Valley has reliable supplies of high 
quality water at a reasonable cost.”
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Opinion

Basis for Opinion 

Government Auditing Standards

Emphasis of Matter 

Change in Accounting Principle 

Subscription Based Information Technology Arrangements

Responsibilities of Management for the Financial Statements 



Auditor’s Responsibilities for the Audit of the Financial Statements 

Government Auditing Standards

Government Auditing Standards

Required Supplementary Information 
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Supplementary Information 

Other Information 

Government Auditing Standards

Government Auditing Standards

Government Auditing Standards
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Statement of Net Position
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Statement of Revenues, Expenses and Changes in Net Position 

Statement of Cash Flows

Notes to the Financial Statements

accrual basis of 
accounting

net position 

financial position increases or 
decreases financial health 

overall financial health 
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not 
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Subscription-Based Information Technology Arrangements

Expanding in Infrastructure 
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SANTA CLARITA VALLEY WATER AGENCY (SCVWA
Statement of Cash Flows
For the Year Ended June 30, 2023

RECONCILIATION OF OPERATING INCOME (LOSS) 
TO NET CASH PROVIDED BY (USED FOR)
OPERATING ACTIVITIES
Operating income (loss) (40,292,673)$               

Adjustments to reconcile operating income (loss) to
net cash provided by (used for) operating activities:

Depreciation/amortization expense 38,082,215 
(Increase) decrease in accounts receivable 1,870,435 
(Increase) decrease in materials and supplies inventory (1,627,296) 
(Increase) decrease in prepaid expense (519,860) 
(Increase) decrease in deferred lease inflows (99,981) 
Increase (decrease) in accounts payable (1,556,916) 
Increase (decrease) in due to other governments (19,447) 
Increase (decrease) in deposits payable 35,696 
Increase (decrease) in unearned revenue 91,436 
Increase (decrease) in accrued liabilities 2,204,435 
Increase (decrease) in net OPEB liability and related items (164,159) 
Increase (decrease) in net pension liability and related items 1,107,219 
Increase (decrease) in compensated absences 227,098 

Total adjustments 39,630,875 
Net cash provided by (used for) operating activities (661,798)$  

SCHEDULE OF NON-CASH NONCAPITAL, CAPITAL, AND INVESTING ACTIVITIES
Amortization of Premiums/Discounts 442,849$  
Accreted interest of 1999A Revenue COP (3,600,077)

See Notes to Financial Statements. 17
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Deferred outflows of resources
not

deferred inflows of 
resources

not 

Net Investment in Capital Assets Component of Net Position – 
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Restricted Component of Net Position 

Unrestricted Component of Net Position 

1. GASB Statement No. 91, Conduit Debt Obligations 

2. GASB Statement No. 94, Public-Private and Public-Public Partnerships and Availability Payment 
Arrangements 
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3. GASB Statement No. 96, Subscription-Based Information Technology Arrangements 

4. GASB Statement No. 100, Accounting Changes and Error Corrections 

Investments Authorized by the California Government Code and the Agency’s Investment Policy 
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Investments Authorized by Debt Agreements 

Los Angeles County Pooled Investment Fund 
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Investment in State Investment Pool 

Custodial Credit Risk 
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Interest Rate Risk 

Concentration of Credit Risk 
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Credit Risk 
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457 Deferred Compensation Savings Plan 

401(a) Defined Benefit Plan 

31



32



Construction-In-Process 
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Classic Members 

New Members 
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1999 Series A Revenue Certificates of Participation 
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2018 Series A Revenue Refunding Bonds 
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2020 Series A Revenue Refunding Bonds 

2020 Series B Revenue Refunding Bonds 
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Events of Default on Agency Bonds 
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Department of Water Resources (DWR) Water Contract Commitment 
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Litigation 

Grant Awards 

Construction Contracts 
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SANTA CLARITA VALLEY WATER AGENCY (SCVWA)
Combining Statements of Cash Flows
June 30, 2023

Totals
 Devil's Den 

Water District 

 Groundwater 
Sustainablity 

Agency  SCVWA 
 Upper Santa 
Clara Valley 

RECONCILIATION OF OPERATING INCOME (LOSS) 
TO NET CASH PROVIDED BY (USED FOR)
OPERATING ACTIVITIES
Operating income (loss) (40,212,040)$  (2,196)$           (4,704)$           (73,733)$          (40,292,673)$  

Adjustments to reconcile operating income (loss) to
net cash provided by (used for) operating activities:

Depreciation/amortization expense 38,082,215      - - - 38,082,215      
(Increase) decrease in accounts receivable 1,890,435        - - (20,000)            1,870,435        
(Increase) decrease in materials and supplies inventory (1,627,296)       - - - (1,627,296)       
(Increase) decrease in prepaid expense (519,860)          - - - (519,860)          
(Increase) decrease in deferred lease inflows (99,981)            - - - (99,981)            
Increase (decrease) in accounts payable (1,550,889)       - - (6,027)              (1,556,916)       
Increase (decrease) in due to other governments (19,447)            - - - (19,447)            
Increase (decrease) in deposits payable 35,696             - - - 35,696             
Increase (decrease) in unearned revenue 91,436             - - - 91,436             
Increase (decrease) in accrued liabilities 2,204,435        - - - 2,204,435        
Increase (decrease) in net OPEB liability and related items (164,159)          - - - (164,159)          
Increase (decrease) in net pension liability and related items 1,107,219        - - - 1,107,219        
Increase (decrease) in compensated absences 227,098           - - - 227,098           

Total adjustments 39,656,902      - - (26,027)            39,630,875      
Net cash provided by (used for)
operating activities (555,138)$       (2,196)$           (4,704)$           (99,760)$          (661,798)$       

SCHEDULE OF NON-CASH NONCAPITAL, CAPITAL,
AND INVESTING ACTIVITIES

Amortization of Premiums/Discounts 442,849$         -$  -$  -$  442,849$         
Accreted interest of 1999A Revenue COP (3,600,077) - - - (3,600,077)
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency

Government Auditing Standards



Government Auditing Standards
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Note: Only 5 years of available data. SCV Water creation January 1, 2018.
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Note: Only 5 years of available data. SCV Water creation January 1, 2018.
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Note: Only 5 years of available data. SCV Water creation January 1, 2018.
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Note: Only 5 years of available data. SCV Water creation January 1, 2018.
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Note 1: Only 5 years of available data. SCV Water creation January 1, 2018.
Note 2: The information on estimated actual value is not provided because it 
cannot be reasonably estimated based on assessed values.
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Note: Only 5 years of available data. SCV Water creation January 1, 2018.
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Note: FY 2020/21 was the first year available of combined Agency data  
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Note: Only 5 years of available data. SCV Water creation January 1, 2018.
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Note: Only 5 years of available data. SCV Water creation January 1, 2018.
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Note: Only 5 years of available data. SCV Water creation January 1, 2018.
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Note: Only 5 years of available data. SCV Water creation January 1, 2018.
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2021

89



Note: Only 5 years of available data. 
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Note: Only 5 years of available data. SCV Water creation January 1, 2018.
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Board of Directors
Gary R. Martin, President

Maria Gutzeit, Vice President 

Piotr Orzechowski, Vice President

Kathye Armitage, Director 

Beth Braunstein, Director 

Ed Colley, Director

William Cooper, Director 

Dirk Marks, Director 

Kenneth J. Petersen P.E., Director

YOURSCVWATER.COM

SCV Water - Customer Care
24631 Avenue Rockefeller
Valencia, CA 91355

661-294-0828
ccare@scvwa.org

SCV Water – Administration
27234 Bouquet Canyon Road
Santa Clarita, CA 91350-2173

661-297-1600




